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We have exercised valuation of our office, which was raised in the last annual general meeting. We are
accounting the value as $142,718, but the market value turned out to be $290,000 according to the report.
Although we don’t have any plan to sell the property now, it will be helpful for the improved transparency
of JCB financial position and more precise dicision making in any case of the future. The report was
prepared for free by Mr. Burroughs, Taylor Byrne Brisbane Office with a lot of energy and professional
skills, who was introduced by a JCB member. The valuation report is appropriately using two methods,
capitalization approach and direct comparison approach as well as precisely taking account the town
planning and the real estate market around the area. We are sure the accuracy and speed of the work he
has done was brought from much of experience and knowledge. | express gratitude to him and the
company for the great valuation work on behalf of JCB.

Kei Ito

21t 1E#R Company information

“Taylor Byrne” Brisbane Office

GPO Box 1776, Brisbane QLD 4001

67 Grey Street, South Brisbane QLD 4101
Phone (07)3840 3000

Fax (07)3840 3099

e-mail Brisbane@taylorbyrne.com.au
Web: www.taylorbyrne.com.au
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